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2020 End-of-Year Omnibus Bill Brings a Few

Qualified Plan Changes (and Relief)

ATTORNEYS & PROFESSIONALS On December 27, 2020, the Consolidated Appropriations Act of
Elizabeth Thomas Dold 2021 (the “Act”) became law. This is a $2.3 trillion omnibus
edold@groom.com appropriations and COVID-19 relief package. It includes a $1.4

202-861-5406 1 -
R, trillion appropriations package to fund the government through

dlevine@groom.com September 30, 2021, a long-debated $900 billion COVID relief

202-861-5436 and stimulus package, funding for COVID-19 vaccines and
testing, expanded food aid programs, emergency education relief,

PUBLISHED g . .

02/18/2021 airline and transportation support, relief for farmers, broadband

incentives, and extensions on eviction moratoriums. And
importantly for qualified plan sponsors, includes a few retirement
provisions that are effective immediately that are worth

SERVICES highlighting.

SOURCE
TAXES - The Tax Magazine

In the TAXES — The Tax Magazine article, “2020 End-of-Year Omnibus Bill Brings a
Few Qualified Plan Changes (and Relief),” Groom principals Elizabeth

Dold and David Levine break down how the most recent COVID-19 relief package
impacts qualified plans. They compare the updated provisions with the old law,
highlighting the advantages and disadvantages of this new legislation for plan
Sponsors.
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This publication is provided for educational and informational purposes only and does not contain legal advice. The information should in no way be taken as an indication of future legal results. Accordingly, you
should not act on any information provided without consulting legal counsel. To comply with U.S. Treasury Regulations, we also inform you that, unless expressly stated otherwise, any tax advice contained in this
communication is not intended to be used and cannot be used by any taxpayer to avoid penalties under the Internal Revenue Code, and such advice cannot be quoted or referenced to promote or market to
another party any transaction or matter addressed in this communication.
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