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ATTORNEYS & PROFESSIONALS The Treasury Department has issued Notice 2011-34 indicating

Louls T, Mazawey that it is still considering comments on which non-US retirement

gg;f:\s”g%%room'com plans should be exempt from the significant and controversial
reporting requirements under the Foreign Account Tax

AL Compliance Act (FATCA), which generally imposes substantial
0471212011 tax withholding on certain US payments to foreign accounts
SERVICES unless those reporting requirements are adhered to. Sponsors of

non-US retirement plans may wish to consider making comments
on the proposed exemption, in particular providing specific
descriptions of which plans should be covered or not covered and
why, and whether an exemption should be a blanket exemption
because there is a “low risk of tax evasion” or a “deemed
compliant” Foreign Financial Institution exemption, which may
be subject to some procedural requirements.

In another development, the Skatteetaten, the Norwegian Tax Administrator, has
issued a helpful explanation on the application of the US-Norway tax treaty to
pensions paid from Norway. Our memo outlines that new guidance.
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This publication is provided for educational and informational purposes only and does not contain legal advice. The information should in no way be taken as an indication of future legal results. Accordingly, you
should not act on any information provided without consulting legal counsel. To comply with U.S. Treasury Regulations, we also inform you that, unless expressly stated otherwise, any tax advice contained in this
communication is not intended to be used and cannot be used by any taxpayer to avoid penalties under the Internal Revenue Code, and such advice cannot be quoted or referenced to promote or market to
another party any transaction or matter addressed in this communication.
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