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Investing in China: An ERISA Perspective

PUBLISHED Under the U.S. Employee Retirement Income Security Act of
01/01/2016 1974, as amended (ERISA), fiduciaries are drawn to international
SOURCE opportunities with the hope of both yield and diversification. For
Bloomberg BNA the first time in ERISAs history, fiduciaries can easily trade in the

equities of the worlds second largest economy, China. Just one
year ago, the Stock Exchange of Hong Kong (SEHK) and the
Shanghai Stock Exchange (SSE) launched the Shanghai-Hong
Kong Stock Connect (Stock Connect), which opens the doors to
non-Mainland China investors to deal directly with certain
equities traded on SSE, Chinese A Shares (A Shares). This article
examines the Stock Connect within the context of the indicia of
ownership requirements applicable to investors subject to ERISA.
Please see the article below for further information.
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This publication is provided for educational and informational purposes only and does not contain legal advice. The information should in no way be taken as an indication of future legal results. Accordingly, you
should not act on any information provided without consulting legal counsel. To comply with U.S. Treasury Regulations, we also inform you that, unless expressly stated otherwise, any tax advice contained in this
communication is not intended to be used and cannot be used by any taxpayer to avoid penalties under the Internal Revenue Code, and such advice cannot be quoted or referenced to promote or market to
another party any transaction or matter addressed in this communication.
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