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Over the past year, there has been an increasing sense of urgency
from many Republicans and Democrats in Congress to consider
legislation to shore up the Mineworkers of America’s struggling
retiree health and pension funds, which are both facing insolvency
in the near future. On September 21, the Senate Finance
Committee marked up and approved (18-8) legislation — the
Miners Protection Act of 2016 — to address the problem.

The Finance Committee also took the opportunity to consider and unanimously
approve a package of other retirement reforms — compiled into a single bill called the
“Retirement Enhancement and Savings Act of 2016” (“RESA”) — to improve the
retirement system generally.

Both pieces of legislation are potentially important, but RESA has the potential to
significantly alter the retirement landscape in several ways. The key provisions of
RESA are summarized briefly in the memo.

Senate Finance Committee Approves Bipartisan Pension BillsDownload

Groom Law Group, Chartered | 1701 Pennsylvania Ave., N.W. | Washington, D.C. 20006-5811 | 202-857-0620 | Fax: 202-659-4503 | www.groom.com

This publication is provided for educational and informational purposes only and does not contain legal advice. The information should in no way be taken as an indication of future legal results. Accordingly, you
should not act on any information provided without consulting legal counsel. To comply with U.S. Treasury Regulations, we also inform you that, unless expressly stated otherwise, any tax advice contained in this
communication is not intended to be used and cannot be used by any taxpayer to avoid penalties under the Internal Revenue Code, and such advice cannot be quoted or referenced to promote or market to
another party any transaction or matter addressed in this communication.


https://www.groom.com/wp-content/uploads/2022/12/1755_Senate-Finance-Committee-Approves-Bipartisan-Pension-Bills.pdf
https://www.groom.com/attorneys-professionals/michael-kreps/
mailto:mkreps@groom.com
https://www.groom.com/attorneys-professionals/louis-t-mazawey/
mailto:lmazawey@groom.com
https://www.groom.com/attorneys-professionals/brigen-winters/
mailto:bwinters@groom.com
https://www.groom.com/services/policy/
https://www.groom.com/services/policy/employer-sponsor-advocacy/
https://www.groom.com/services/policy/health-services-advocacy/

